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"#$%&'()'!)*#+,&-!!!

!

• ./012/3!453!$678/9!:67756;;!<65=61!!!

>?@AB@CAD?E>!!!

• $1/96!,;=/F4=6!!!

GCGA@BDA@>HG!21!$1/96I,;=/F4=6J521=K;/36I92F!!!

• (56;=K6;/4!L6M41=F65=!!!
!!!!! @EEA@@BACBH>!!

• $16A!&6N/;=14=/25O!(;;6;;F65=!!!

!!!!!! ! GCGAGBHADP@C!%$'"%)!D!!!

• $16A-Q1N61R!'6;=/5N!!

!GCGAECCAPGGE!!!

• )21=K;/36!./5459/47!(;;/;=4596!7/56!!!
!!!!!!!!!!!!!GCGA@BDA@@?@!!!

!!

$764;6!52=6S!/T!R2QU16!/5!5663!2T!T/5459/47!4;;/;=4596!T21!R2Q1!QM92F/5N!
;Q1N61RI!$764;6!32V57243!453!92FM76=6!=K6!4MM7/94=/25!8/4!)21=K;/36!
W2;M/=47U;!V60;/=6I!!!

!

!! !!!
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$&,$(&")X!.%&!-*&X,&Y%!!

-'(&'")X!)%: !"-'%$!-#%Z")XS!-F2[/5N!163Q96;!9/19Q74=/25!=2!=K6!
;[/5!453!369164;6;!K647/5NI!!!!

L%!)%'!'(Z,!(-$"&")!%&!"+*$&%.,)S!-=2M!=4[/5N!F63/94=/25;!!

925=4/5/5N!4;M/1/5!21!/0QM12T65!4=!764;=!DC!34R;!06T216!;Q1N61RI!&68/6V!=K6!
7/;=!2T!31QN;!925=4/5/5N!4;M/1/5!453!/0QM12T65!9416TQ77RI!-Q9K!31QN;!945!
94Q;6!07663/5N!M12076F;!3Q1/5N!453!4T=61!;Q1N61RI!"5;=643\!R2Q!945!Q;6!
F63/94=/25;!925=4/5/5N!496=4F/52MK65!];Q9K!4;!'R76527^I!!!!

_"'(#")-S!_/=4F/5!<!](;9210/9!(9/3^!DCCCFN!A=4[6!D!=4076=!=V/96!4!34R!
06N/55/5N!DC!34R;!06T216!;Q1N61R`!K2V6861\!R2Q!;K2Q73!;=2M!=4[/5N!
/53/8/3Q47!94M;Q76;!2T!_/=4F/5!Z!21!_/=4F/5!,!DC!34R;!M1/21!=2!;Q1N61R!4;!
=K/;!V/77!/59164;6!M2;=2M614=/86!07663/5NI!!!!

,a#"&%)S!"T!R2Q!416!9Q1165=7R!=4[/5N!,7F/125!R2Q!FQ;=!3/;925=/5Q6!?!34R;!
M1/21!=2!;Q1N61RI!!!

#,L"<(a!<a,(&()<,S!'K/;!/;!961=/T/94=/25!T12F!R2Q1!$1/F41R!9416!
MKR;/9/45!;=4=/5N!=K4=!R2QU16!F63/9477R!9764163!=2!V/=K;=453!4!;Q1N/947!
M12963Q16!Q5361!456;=K6;/4I!"T!4!976414596!/;!16bQ/163!06T216!R2Q1!;Q1N61R\!
4!c-Q1N/947!<76414596!&6bQ6;=d!T21F!V/77!06!N/865!=2!R2Q!4=!=K6!=/F6!2T!R2Q1!
925;Q7=!8/;/=I!'K/;!T21F\!4725N!V/=K!45R!16bQ6;=63!740;!F41[63!FQ;=!06!
16=Q15!=2!2Q1!2TT/96!4=!764;=!E!V66[;!M1/21!=2!R2Q1!;Q1N61R!34=6!4;!=2!M16865=!

45R!3674R;!21!;Q1N61R!9459674=/25I!.4/7Q16!=2!32!;2!92Q73!16;Q7=!/5!R2Q1!
;Q1N61R!06/5N!94596763I!"T!R2Q!3/3!52=!1696/86!=K/;!16bQ6;=!453!976414596!/;!
566363\!V6!V/77!6AF4/7!R2Q!4!92MRI!!!
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#63/947!W/;=21R!453!#63/94=/25;S!.21!45R!M4=/65=;!25!W/NK!+7223!$16;;Q16!
#63/94=/25;!21!L/Q16=/9;\!4!+4;/9!#6=4027/9!$4567!]+#$^!FQ;=!06!314V5!4=!
764;=!D!F25=K!M1/21!=2!R2Q1!;Q1N61R!34=6I!!!!

(aa!$4=/65=;!2861!BB!R641;!2T!4N6!FQ;=!K486!,ZX!V/=K/5!DP!F25=K;I!
$4=/65=;!V/=K!K/;=21R!2T!W/NK!+7223!M16;;Q16\!<413/2MQ7F2541R!3/;64;6!21!

L/406=6;!FQ;=!K486!45!,ZX!V/=K/5!E!F25=K;!2T!;Q1N61RI!!!!!

!

%*'!%.!'%:)!$('",)'-S!:6!1692FF653!=K4=!R2Q!;=4R!/5!=2V5!4T=61!
R2Q1!;Q1N61R!;2!=K4=!V6!945!=4[6!9416!2T!R2Q!;K2Q73!4!92FM7/94=/25!41/;6I!!!!

'K616!416!3/TT6165=!=/F6!T14F6;!4772V63!04;63!R2Q1!;Q1N61RI!'K6;6!=/F6!
T14F6;!416!4;!T2772V;S!!!!

• a4M412;92M/9!O!%M65!(032F/547!;Q1N61R!?P!K2Q1;!!

• _4N/547!-Q1N61R!G@!K2Q1;!!

• (96;;4!PG!K2Q1;!!

• -254=4!PG!K2Q1;!!

"T!R2Q1!;Q1N61R!/;!4!92F0/54=/25!2T!F216!=K45!256!=RM6\!M764;6!;M64[!V/=K!
R2Q1!329=21!T21!;M69/T/9!1692FF6534=/25;I!!!!

!

!

!

!

!
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!

)%&'W-"L,!W%-$"'(a!$&,A-*&X,&Y!(--,--#,)'!_-I!$&,A!
-*&X,&Y!',-'")X!!

!$16A-Q1N61R!'6;=/5N!!

Y2Q!V/77!5663!=2!;9K63Q76!45!4MM2/5=F65=!V/=K!)21=K;/36!W2;M/=47!T21!$16A
;Q1N6R!=6;=/5N!4=!764;=!BA>!34R;!M1/21!=2!R2Q1!;Q1N61R!34=6I!Y2Q!F4R!32!=K/;!
0R!9477/5N!]GCG^ECCAPGGEI!LQ1/5N!=K/;!4MM2/5=F65=\!45!/5=4[6!5Q1;6!V/77!
168/6V!R2Q1!F63/947O;Q1N/947!K/;=21R!453!F63/94=/25;!V/=K!R2QI!$764;6!K486!
=K4=!/5T21F4=/25!1643/7R!484/74076!4=!=K4=!=/F6I!!Y2Q!V/77!47;2!K486!45R!07223!
=6;=!92FM76=63!=K4=!/;!566363!06T216!;Q1N61R!;Q9K!4;!4!=RM6!453!;91665I!!

!!
$16A!-Q1N61R!(;;6;;F65=O!&6N/;=14=/25!!!

'K/;!4MM2/5=F65=!945!06!3256!2861!=K6!MK256I!Y2Q!V/77!1696/86!F216!
/5T21F4=/25!25!R2Q1!T/5459/47!16;M25;/0/7/=R!3Q1/5N!=K/;!MK256!9477I!!!

LQ1/5N!M16A!%M!16N/;=14=/25!MK256!9477\!R2Q!V/77!1696/86!/5T21F4=/25!T/5459/47!
16;M25;/0/7/=R!!!

<%)."&#!-*&X,&Y!'"#,S!:6!V/77!9477!R2Q!=2!925T/1F!=K6!=/F6!2T!R2Q1!

;Q1N61R!4=!764;=!D!0Q;/56;;!34R!06T216!R2Q1!;9K63Q763!;Q1N61R!34=6I!$764;6!
257R!N2!0R!=K6!=/F6!N/865!T12F!2Q1!2TT/96I!!"T!R2Q!K486!52=!K6413!T12F!2Q1!
2TT/96!0R!ESCCMF!=K6!34R!M1/21!=2!;Q1N61R!M764;6!9477!Q;!=2!925T/1F!4=!>?@A
B@CAD?E>I!!!!
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$&,A%$!_"-"'S!"T!R2Q1!/5/=/47!925;Q7=!V4;!8/1=Q47!%&!/T!R2Q!K4865e=!0665!
;665!/5!=K6!2TT/96!V/=K/5!>!F25=K;!2T!R2Q1!;Q1N61R!34=6\!R2Q!V/77!5663!4!
M162M614=/86!8/;/=I!!!

!

$&,A%$!L",'O!+%:,a!$&,$!D!L(Y!+,.%&,!-*&X,&Y!.%&!S!

a4M412;92M/9!21!%M65!(032F/547!-Q1N61/6;!

M!"*$*%$1-7*-#*$%#38)1/*%&1+%3'+%)#5#+*/%+'%+"*%4'))'2#37NJ!

• "#$%!&'!()*&+,%-.!/0&+$12&+0!
• 3042$'$12&+0!
• 56'7,1-.!8'$-2+$%2!&9!$%*&+$2',&4,4!
• (1$44-!
• :&)&2,1!/0&+$12&+0!

#215/5N!L4R!+6T216!;Q1N61R!S!R2Q!F4R!K486!4!7/NK=!0164[T4;=!=K6!

F215/5N!M1/21!=2!;Q1N61RI!],f4FM76S!'24;=\!6NN;\!04925\!<2TT66!21!'64\!

X145274!041^!!

(T=615225!L4R!+6T216!;Q1N61R!4T=61!4!16NQ741!7Q59KS!!!Y2Q!V/77!;=41=!R2Q1!

<a,(&!a"g*"L!L",'I!Y2Q!945!257R!K486!=K/5N;!R2Q!945!;66!=K12QNKI!
],f4FM76S!-M1/=6\!h677A%\!012=K\!M2M;/976;\!X4=21436\!$2V61436\!=64\!
VK/=6!N14M6!iQ/96!453!4MM76!iQ/96I!!

+2V67!$16M!-=41=/5N!4=!PMFS!

L/;;2786!TQ77!02==76!2T!#/14a(j!]PE@NF!02==76^!"5!EPA>G2k!/5!=K6!T7Q/3!2T!

R2Q1!9K2/96I!]-2F6=K/5N!V/=K!6769=127R=6;!M16T61163I!'K/;!V/77!K67M![66M!

R2Q!KR314=63!VK/9K!/;!861R!/FM21=45=!M1/21!=2!;Q1N61R^!!
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L1/5[!@2k!6861R!ECF/5;!Q5=/7!92FM76=63I!<25=/5Q6!R2Q1!97641!7/bQ/3!3/6=!
=K12QNK2Q=!=K6!34RI!Y2Q!F4R!K486!<a,(&!a"g*"L-!%)aY!*$!*)'"a!
EW&-!$&"%&!'%!Y%*&!X"_,)!(&&"_(a!'"#,9%!

!

$&,A%$!L",'O!+%:,a!$&,$!D!L(Y!+,.%&,!-*&X,&Y!.%&!S!

_4N/547!-Q1N61/6;!!

MO67#36)%E1-7*-#*$%#38)1/*%&1+%3'+%)#5#+*/%+'%+"*%4'))'2#37N%

• ;<<=!
• 3042$'&41&#0!!
• =&.0#$12&+0!!
• :$4$12&41&#,1!/0&+$12&+0!!
• 5&%-2-!!
• >?@!,%4$'2,&%4!
• @AB!!
• ().-2,&%4!!

!

)%!L",'O!)%!+%:,a!$&,$!'K616!/;!52!;M69/47!3/6=!!!

16bQ/163!T21!R2Q1!;Q1N61RI!Y2QU77!3/;925=/5Q6!,('")X!(.',&!#"L)"XW'I!
Y%*!#(Y!W(_,!<a,(&!a"g*"L-!%)aY!QM!Q5=/7!EK1;!M1/21!=2!R2Q1!411/847!

=/F6I!!

ll!.21!;Q1N61/6;!=K4=!F4R!16bQ/16!02=K!a4M412;92M/9!m!_4N/547!4MM1249K\!

M764;6!T2772V!=K6!a4M412;92M/9O%M65!(032F/547!3/6=ll!

'W,!)"XW'!+,.%&,!-*&X,&Y!L(Y!!

-*&X,&Y!$&,$(&('"%)S!!
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$764;6!;K2V61!V/=K!45!45=/049=61/47!;24M!;Q9K!4;!L/47\!$Q16!<4;=/76!;24M!21!
L286I!!

$764;6!16F286!45R!M/619/5N;!R2Q!F4R!K486!412Q53!=K6!;Q1N61R!4164I!Y2Q!
F4R![66M!R2Q1!-)-!453!21!491R7/9!54/7;!25!4;!725N!4;!R2Q1!54/7!063!/;!
;K2V/5NI!!

)2!5663!=2!;K486\!=K6!M16A2M!5Q1;6;!V/77!;K486!72V61!M21=/25!412Q53!=K6!
84N/54!/5!=K6!2M614=/5N!122FI!!

$4=/65=;!K48/5N!74M412;92M/9!21!%M65!;Q1N61/6;!;K2Q73!M16M416!T21!=K6!
M2;;/0/7/=R!2T!;=4R/5N!4=!764;=!D!5/NK=!/5!=K6!K2;M/=47!4T=61!;Q1N61RI!Y2Q!F4R!
V45=!=2!M49[!4!;F477!04N!V/=K!4!9K45N6!2T!972=K6;I!!

Y2Q!32!52=!K486!=2!01/5N!R2Q1!M16;91/M=/25;!V/=K!R2Q!=2!=K6!K2;M/=47I!!

)2=6S!)4192=/9!&j!V/77!06!N/865!4=!3/;9K41N6!!

!

'W,!#%&)")X!%.!-*&X,&Y!!!

-$,<"(a!").%&#('"%)S!"T!R2Q1!329=21!K4;!R2Q!=4[/5N!F63/94=/25];^!=K6!
F215/5N!2T!;Q1N61R\!R2Q!F4R!=4[6!/=!V/=K!4!;/M!2T!V4=61!/5!=K6!6417R!F215/5NI!!!!

%&(a!WYX",),S!Y2Q!F4R!01Q;K!R2Q1!=66=K!4;!521F47!!!!

#(Z,*$S!$764;6!32!52=!V641!F2/;=Q1/k61;\!9164F;\!72=/25;\!21!F4[6QMI!
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<a%'W")XS!:641!257R!92FT21=4076\!722;6AT/==/5N!972=K/5N!V/=K!45!674;=/9!
V4/;=0453I!&6F286!K4/1M/5;\!V/N;\!453!i6V671RI!$764;6!32!52=!01/5N!45R!
847Q4076;!V/=K!R2QI!!!!

!!!!

<W,<Z!")O&,X"-'&('"%)!!!

$(&Z")XS!Y2Q!V/77!M41[!/5!=K6!N1665!72=!4=!=K6!K2;M/=47I!)21=K;/36!W2;M/=47!
9K41N6;!4!34/7R!M41[/5N!T66I!'K6!;Q1N61R!965=61!V/77!52=!847/34=6!M41[/5NI!!!!

<K69[!/5S!(=!R2Q1!;9K63Q763!=/F6!2T!411/847\!16M21=!=2!=K6!(3F/;;/25;!O!
&6N/;=14=/25!36;[!4=!=K6!F4/5!65=14596!2T!=K6!K2;M/=47I!'677!=K6!T125=!36;[!
=K4=!R2Q!416!K48/5N!;Q1N61R!453!=K6R!V/77!3/169=!R2Q!=2!=K6!X12Q53!21!E13!
.7221!-Q1N61R!&6N/;=14=/25!36;[I!-/N5!/5!453!K486!4!;64=!/5!=K6!V4/=/5N!
122F!453!=K6!M16A2M!M1296;;!V/77!06N/5I!$4=/65=;!76;;!=K45!D@!R641;!273!
FQ;=!06!4992FM45/63!0R!4!M4165=!21!76N47!NQ413/45I!!!!

l$a,(-,! )%',S! "T! R2Q1! ;Q1N61R! /;! =K6! T/1;=! 94;6! 2T! =K6! F215/5NI!

$764;6!M745!=2!411/86!4=!764;=!PCF/5;!M1/21!=2!=K6!N/865!;Q1N61R!=/F6!=2!4772V!

T21!=K6!16N/;=14=/25!M1296;;I!!!!

X%")X!'%!'W,!%$,&('")X!&%%#!!!

$&,A%$S!%Q1!329=21;!K486!M1/8/76N6;!4=!=K6!T2772V/5N!K2;M/=47;S!!

)21=K;/36!W2;M/=47A(=745=4`!XV/556==\!#61/3/45!#41[\!453!#/3=2V5I!Y2Q1!
;9K63Q761!V/77!76=!R2Q![52V!VK/9K!7294=/25!=2!16M21=!=2I!'K6!=64F!4=!=K6;6!
T49/7/=/6;!925;/;=;!2T!45!(56;=K6;/272N/;=!21!<61=/T/63!)Q1;6!(56;=K6=/;=!
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]<&)(^\!=14/563!2M614=/5N!122F!=69K5/9/45;!453!&6N/;=6163!)Q1;6;!/5!
9K41N6!2T!=K6!2M614=/5N!122FI!!!!

:K65!R2Q!411/86!=2!=K6!M16A2M!4164!R2Q!V/77!06!4;[63!=2!9K45N6!/5=2!4!N2V5!
453!1206!453!V/77!06!N/865!T22=!92861;I!'K6!456;=K6;/272N/;=!V/77!F66=!V/=K!
R2Q!3Q1/5N!=K/;!=/F6!=2!N2!2861!R2Q1!K/;=21R\!;Q1N61R!453!45;V61!45R!
bQ6;=/25;!R2Q!F/NK=!K486!06T216!456;=K6;/4!/;!43F/5/;=6163I!!!!

%596!R2Q!65=61!=K6!2M614=/5N!122F!=K6!;=4TT!V/77!32!6861R=K/5N\!=K6R!945!=2!
F4[6!R2Q!T667!;69Q16I!'K6!5Q1;6!21!=K6!456;=K6;/272N/;=!V/77!;=41=!45!"_!/5!
R2Q1!41F!453!N/86!R2Q!;634=/25!F63/94=/25!453!456;=K6;/4!=K12QNK!=K/;!
12Q=6I!(=!=K6!;4F6!=/F6!=K6!;=4TT!V/77!925569=!R2Q!=2!=K6!F25/=21/5N!368/96;I!!!

!

&,<%_,&Y!&%%#!!!

$%-'A%$S!:K65!R2Q1!;Q1N61R!K4;!0665!92FM76=63!R2Q!V/77!F286!=2!=K6!
1692861R!122FI!!!

Y2Q1!;=4R!/5!=K6!1692861R!122F!V/77!74;=!T12F!D!=2!G!K2Q1;!36M653/5N!25!K2V!
V677!R2Q!1692861!T12F!456;=K6;/4I!!

_4N/547!-Q1N61/6;S!Y2Q1!;Q1N61R!V/77!7/[67R!06!2Q=M4=/65=!V/=K2Q=!4!PEK1!
20;6184=/25I!"T!;2\!R2QU77!N2!K2F6!T12F!K616!!

a4M412;92M/9!21!%M65!(032F/547!;Q1N61/6;S!M764;6!52=6!R2Q!F4R!;=4R!QM!=2!
PEK1;!4T=61!R2Q1!;Q1N61R!T21!20;6184=/25I!"T!;2\!R2Q!V/77!06!=145;T61163!=2!!
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,j',)L,L!&,<%_,&Y!%&!")$('",)'!.a%%&!T21!TQ1=K61!F25/=21/5NI!
Y2Q!V/77!;=4R!K616!Q5=/7!3/;9K41N6!T12F!=K6!K2;M/=47!=K6!56f=!34R!0411/5N!45R!
92FM7/94=/25;I!'K/;!/;!VK616!R2Q1!T4F/7R!21!72863!256!945!;=4R!V/=K!R2QI!!!!

'&()-$%&'('"%)S!(1145N6F65=;!FQ;=!06!F436!T21!;2F6256!=2!=4[6!R2Q!
K2F6!21!=2!=K6!K2=67!]/T!T12F!2Q=!2T!=2V5^!T12F!;Q1N61RI!Y2Q!V/77!52=!06!4772V63!
=2!31/86!R2Q1;67T!21!=4[6!45R!T21F!2T!MQ07/9!=145;M21=4=/25!]940\!0Q;\!Q061\!7RT=!
6=9I^I!"T!R2Q!7/86!47256\!R2Q!;K2Q73!47;2!41145N6!T21!;2F6256!=2!;=4R!V/=K!R2Q!
T2772V/5N!;Q1N61R!T21!4=!764;=!PG!K2Q1;I!!!!

!

)%&#(a!-Y#$'%#-!!!

Y2Q!K486!K43!F4i21!;Q1N61R!453!R2Q1!023R!V/77!06!K647/5N!T21!4;!725N!4;!
256!R641\!36M653/5N!25!=K6!M61;25I!Y2Q!V/77!6fM61/6596!F45R!3/TT6165=!453!
2T=65!;=145N6!;65;4=/25;I!<477!Q;!/T!R2Q!416!925961563I!!!!

-*'*&,!$a(<,#,)'S!#2;=!2T!=K6!;Q=Q16;!Q;63!3Q1/5N!R2Q1!;Q1N61R!416!
3/;;2784076!453!V/77!3/;4MM641!2861!=/F6I!$61F4565=!;Q=Q16;!947763!
,=K/0253!;Q=Q16;!F4R!K486!0665!M74963!/5!R2Q1!023R!4;!M41=!2T!=K/;!
;Q1N61RI!(7=K2QNK!=K6;6!;Q=Q16;!416!=2!16F4/5!/5!R2Q1!023R\!=K6R!V/77!
;2F6=/F6;!V21[!=K6/1!V4R!2Q=!=K12QNK!=K6!84N/54!453!416!N1665!21!07Q6!/5!
92721I!'K/;!945!K4MM65!45RVK616!T12F!>!F25=K;!=2!DAR641!M2;=A2MI!'K/;!
326;!52=!F645!=K4=!R2Q1!;Q1N61R!K4;!N256!V125N!/5!45R!V4RI!<477!=K6!2TT/96!
/T!R2Q!K486!45R!bQ6;=/25;I!!!!

L&,--")X-S!Y2Q!F4R!K486!VK/=6!N4Qk6!453!=4M6!316;;/5N;!2861!R2Q1!
/59/;/25;!VK65!R2Q!76486!=K6!K2;M/=47I!Y2Q!F4R!16F286!=K6;6!2596!R2Q!N6=!
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K2F6I!*5361564=K!=K2;6!316;;/5N;!V/77!06!N7Q6!21!=4M!=K4=!;K2Q73!16F4/5!
/5=49=I!'K6R!V/77!M667!2861!=/F6!VK/76!/5!=K6!;K2V61!VK65!=K6R!416!V6=I!!!!
-:,aa")X!()L!+&*"-")XS!#23614=6!;V677/5N!453!01Q/;/5N!2T!=K6!
4032F65!453O21!84N/54!416!521F47!4T=61!;Q1N61RI!<477!=K6!2TT/96!T21!45R!
;68616!;V677/5N!4992FM45/63!0R!54Q;64!453O21!82F/=/5N!453!/540/7/=R!=2!
M4;;!N4;I!!!!

L"-<%#.%&'!()L!$(")S!#/73!=2!F23614=6!3/;92FT21=!21!M4/5!/;!521F47!
4T=61!45R!;Q1N61RI!!!

"T!=K6!M4/5!0692F6;!;68616!453!/;!52=!167/6863!0R!M4/5!F63/94=/25\!=K65!
M764;6!9477!Q;!]>?@^!B@CAD?E>!3Q1/5N!21!4T=61!2TT/96!K2Q1;!]45;V61/5N!
;618/96!484/74076^I!!

<&*-'")X!(a%)X!'W,!")<"-"%)!a"),-S!:6!Q;Q477R!=164=!=K/;!V/=K!45!
45=/0/2=/9!2/5=F65=!;Q9K!4;!)62;M21/5I!!!!

)*#+),--S!-F477!;65;21R!56186;!=2!=K6!;[/5!;Q1T496!416!2994;/25477R!9Q=!
VK65!=K65!/59/;/25!/;!F436!21!/5=611QM=63!0R!Q5361F/5/5N!2T!=K6!;[/5!3Q1/5N!
;Q1N61RI!'K6!;65;4=/25!/5!=K2;6!4164;!N143Q477R!16=Q15!Q;Q477R!V/=K/5!PAE!
F25=K;!4;!=K6!56186!653/5N;!K647!;M25=4562Q;7RI!!!!

"'<W")XS!"=9K/5N!453!2994;/2547!;F477!;K22=/5N!6769=1/947!;65;4=/25;!V/=K/5!
=K6!;[/5!T16bQ65=7R!299Q1!4;!=K6!56186!653/5N;!K647I!'RM/9477R\!"96!453O21!
+65431R7!9164F!V/77!K67M!V/=K!=K/;I!'K6;6!;RFM=2F;!416!92FF25!3Q1/5N!
=K6!1692861R!M61/23I!!!



13 | P a g e  

&,L),--!%.!-<(&-S!(77!56V!;941;!416!163\!341[!M/5[!21!MQ1M76I!-941;!25!
=K6!023R!Q;Q477R!T436!V/=K/5!EA>!F25=K;`!K2V6861\!=K6R!F4R!=4[6!F216!
=/F6I!

-,)-"'"_"'Y!%&!(aa,&XY!'%!L&,--")X!()LO%&!'($,S!!

%994;/25477R\!47761N/9!21!;65;/=/8/=R!1649=/25;!F4R!299Q1!T12F!;24M;\!
2/5=F65=;\!=4M6!21!;Q=Q16;!Q;63!3Q1/5N!21!4T=61!;Q1N61RI!-Q9K!M12076F;!416!
Q5Q;Q47\!=RM/9477R!F/73!453!64;/7R!=164=63I!!!

W,#('%#(-S!-F477!927769=/25!2T!07223!Q5361!=K6!;[/5!=K4=U77!Q;Q477R!
40;210!;M25=4562Q;7RI!a41N61!K6F4=2F4;!F4R!16bQ/16!4;M/14=/25\!
314/54N6\!21!6865!;Q1N/947!16F2847!=2!49K/686!=K6!06;=!16;Q7=I!!!!

W%&#%),-S!"T!R2Q1!2841/6;!416!16F2863!R2Q!F4R!6fM61/6596!T7Q9=Q4=/25!
/5!R2Q1!K21F256!76867;!VK/9K!F4R!94Q;6!36M16;;/25\!K2=!T74;K6;\!5/NK=!
;V64=;\!6=9I!"T!=K/;!299Q1;\!M764;6!3/;9Q;;!=K/;!V/=K!R2Q1!NR569272N/;=!4;!
R2Q!F4R!5663!K21F256!16M7496F65=!=K614MRI!!

!

X,),&(a!-*&X"<(a!&"-Z-!!!

(+%*'!&"-Z-S!:6!V45=!R2Q!=2!Q5361;=453!TQ77R!=K6!1/;[;!/5827863!/5!
;Q1N61R!;2!=K4=!R2Q!945!F4[6!45!/5T21F63!369/;/25I!(7=K2QNK!
92FM7/94=/25;!416!/5T16bQ65=\!477!;Q1N61/6;!K486!;2F6!36N166!2T!1/;[I!(77!
;=4TT!4=!./012/3!453!$678/9!:67756;;!<65=61!V/77!Q;6!2Q1!6fM61=/;6!453!
[52V763N6!=2!482/3!45R!T216;664076!92FM7/94=/25;I!"T!4!92FM7/94=/25!326;!
299Q1\!V6!V/77!Q;6!=K2;6!;4F6!;[/77;!=2!;2786!=K6!M12076F!bQ/9[7RI!'K6!
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/FM21=4596!2T!K48/5N!4!K/NK7R!bQ47/T/63!F63/947!=64F!453!=K6!Q;6!2T!4!
;=4=6A2TA=K6A41=!T49/7/=R!94552=!06!28616;=/F4=63I!!!!

"5!N656147\!=K6!764;=!;61/2Q;!M12076F;!299Q1!F216!2T=65\!453!=K6!F216!
;61/2Q;!M12076F;!299Q1!14167RI!

:6!K486!2Q=7/563!=K6!92FF25!453!52=A;2A92FF25!1/;[;!2T!;Q1N61R!/5!
N656147!0672VI!:6!K486!52=!3/;9Q;;63!6861R!M2;;/076!M12076F!=K4=!F4R!
299Q1\!0Q=!R2Q!FQ;=!52=!4;;QF6!=K4=!4!M12076F!V/77!52=!299Q1!;/FM7R!
0694Q;6!/=!V4;!52=!3/;9Q;;63!K616I!!!!

").a(##('"%)!()L!").,<'"%)S!(5!45=/0/2=/9!2/5=F65=!F4R!06!!

16bQ/163!=2!=164=!4!;QM61T/9/47!/5T69=/25I!L66M61!/5T69=/25;!416!=164=63!V/=K!
2147!21!/5=148652Q;!45=/0/2=/9;I!L68672MF65=!2T!45!40;96;;!Q;Q477R!16bQ/16;!
314/54N6I!!!!

:%*)L!-,$(&('"%)OL,a(Y,L!W,(a")XS!(5R!/59/;/25!3Q1/5N!=K6!
K647/5N!MK4;6!F4R!;6M414=6!21!K647!Q5Q;Q477R!;72V!T21!;686147!164;25;I!
'K6;6!/597Q36!/5T74FF4=/25\!/5T69=/25\!V2Q53!=65;/25\!369164;63!
9/19Q74=/25\!;F2[/5N!21!6f96;;!6f=61547!M16;;Q16I!"T!3674R63!K647/5N!299Q1;!
=K6!2Q=92F6!/;!Q;Q477R!52=!;/N5/T/945=7R!4TT69=63!0Q=!4!;6925341R!168/;/25!2T!
=K6!;941!F4R!06!/53/94=63I!!!!

")<&,(-,L!&"-Z!.%&!-#%Z,&-S!-F2[61;!K486!4!N164=61!9K4596!2T!
;[/5!72;;!453!M221!K647/5N!0694Q;6!369164;63!;[/5!9/19Q74=/25I!!!!

")h*&Y!'%!L,,$,&!-'&*<'*&,-S!+7223!86;;67;\!0743361!;=1Q9=Q16;\!
Q16=61;\!56186;\!453!FQ;976;!F4R!06!/5iQ163!3Q1/5N!;Q1N61R!!!
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&(&,!<%#$a"<('"%)-!

"T!=K6R!416!;68616\!45R!2T!=K6!M12076F;!F65=/2563!Q5361!cX656147!&/;[;d!
F4R!;/N5/T/945=7R!3674R!K647/5N!21!5696;;/=4=6!TQ1=K61!;Q1N/947!M12963Q16;I!!!!

#63/947!92FM7/94=/25;!;Q9K!4;!MQ7F2541R!6F027/;F;\!;68616!47761N/9!
1649=/25;!=2!F63/94=/25;\!9413/49!411KR=KF/4;\!K641=!4==49[!453!
KRM61=K61F/4!416!1416!0Q=!;61/2Q;!453!7/T6A=K164=65/5N!M12076F;I!W48/5N!45!
456;=K6;/272N/;=!M16;65=!4=!R2Q1!;Q1N61R!163Q96;!=K6!1/;[!4;!FQ9K!4;!
M2;;/076!].4/7Q16!=2!3/;972;6!477!M61=/565=!F63/947!/5T21F4=/25!06T216!
;Q1N61R!F4R!94Q;6!;61/2Q;!M12076F;!T21!R2Q!453!=K6!F63/947!=64F!3Q1/5N!

;Q1N61R^I!!!

X,),&(a!$%-'%$,&('"_,!")-'&*<'"%)-!!!

(<'"_"'Y!T21!477!;Q1N61/6;S!L%!V47[!412Q53!6861R!PK1;!T21!4=!764;=!PC!F/5;!
4;!=2!482/3!L66M!_6/5!'K12F02;/;!]L_'^O$Q7F2541R!,F027/;F!]$,^!!!
Y2Q!F4R!V47[!QM!;=4/1;!;72V7R!]256!T22=!4=!4!=/F6^!0Q=!7/F/=!K2V!2T=65!R2Q!
N2!QM!453!32V5I!!!!

a4M412;92M/9!;Q1N61/6;S!)2!W648R!7/T=/5N!2T!45R=K/5N!2861!DC70;\!52!MQ;K/5N!
MQ77/5N!2T!45R![/53I!)2!M12725N63!V47[/5N!21!;=453/5NI!)2!;=165Q2Q;!49=/8/=R!
2T!45R![/53!T21!4=!764;=!>!V66[;!21!Q5=/7!9764163!0R!R2Q1!;Q1N625I!'K/;!N26;!
T21!#R2F69=2F/6;!]2M65!453!74M412;92M/9^!453!WR;=6169=2F/6;!

)2=K/5N!/5!=K6!84N/54!T21!>!V66[;!21!Q5=/7!9764163!0R!R2Q1!;Q1N625I!
,f4FM76S!52!=4FM25;\!/5=6192Q1;6\!21!M61;2547!=2R;I!Y2Q!945!M7496!=K6!
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,;=1496!_4N/547!<164F!/5=2!R2Q1!84N/54!D!V66[!4T=61!;Q1N61R!/T!R2Q!V616!
N/865!4!M16;91/M=/25I!.2772V!=K6!3/169=/25;I!!!!

l(<,--(!$('",)'-!%)aYA!(9=/8/=R!4;!=27614=63I!)2!K648R!7/T=/5N!2T!
45R=K/5N!2861!PB70;!T21!E!V66[;I!)2!'4FM25;\!21!/5=6192Q1;6!T21!E!V66[;!!

_4N/547!-Q1N61/6;S!(9=/8/=R!4;!=27614=63!4T=61!E!34R;I!)2!'Q0!04=K;\!
;V/FF/5N\!21!45R=K/5N!/5!=K6!84N/54!T21!E!V66[;I!!

L",'S!$2;=2M614=/86!54Q;64!/;!52=!Q5Q;Q47I!'1R!=2!/59164;6!R2Q1!3/6=!4;!R2Q!
945!=27614=6!/=I!-=41=!2TT!V/=K!7/bQ/3;!;Q9K!4;!4!;2QM!21!012=K!453!9149[61;\!
T1Q/=!iQ/96;\!6=9I!!!!

-"X)-!%.!").,<'"%)S!.6861!2T!DCD!.!]2147!=6FM614=Q16^\!6f96;;/86!M4/5\!
;V677/5N\!16356;;\!T2Q7!2321!21!314/54N6I!'K6;6!;/N5;!453!;RFM=2F;!
Q;Q477R!0692F6!4MM4165=!V/=K/5!E>AG@!K2Q1;!0Q=!945!K4MM65!4=!45R!=/F6I!!
<477!=K6!2TT/96!/T!=K/;!299Q1;I!!

L&"_")XS!)2!31/8/5N!T21!DAP!V66[!21!/T!R2Q!416!25!M4/5!F63/94=/25I!+6!
9416TQ7!N6==/5N!/5!453!2Q=!2T!=K6!941I!!!!

'&(_,aS!"T!R2Q!M745!25!T7R/5N!2Q=!4T=61!;Q1N61R\!M764;6!Q;6!4!VK6679K4/1!=2!
N6=!412Q53!/T!M2;;/076!4;!V47[/5N!T21!725N!M61/23;!2T!=/F6!F4R!/59164;6!
M2;=A2M!;V677/5N!=2!=K6!84N/547!O!169=47!4164I!!$745!=2!V47[!6861R!P!K1;!
3Q1/5N!=14867I!!

WYX",),S!Y2Q!F4R!;K2V61!0Q=!)%!=Q0!04=K;!T21!>!V66[;!/597Q3/5N!M227;\!
29645;\!K2=!=Q0;\!6=9I!'K6164T=61\!Q;6!94Q=/25!453!F4[6!;Q16!R2Q!32!52=!
;=14/5!N6==/5N!/5!453!2Q=!2T!=K6!=Q0I!Y2Q!F4R!;=/77!;K2V61!/T!R2Q!K486!4!
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94=K6=61I!(7V4R;!97645!32V5!=K6!94=K6=61!=Q06!4V4R!T12F!=K6!84N/54!Q;/5N!
256!K453!=2!459K21!=K6!=Q06!453!=K6!2=K61!=2!V4;KI!!!!

Y2Q!F4R!52=6!84N/547!07663/5NO!;M2==/5N!21!3/;9K41N6!T21!;686147!V66[;!
M2;=A2M614=/867RI!.21!;2F6!M62M76!=K/;!07663/5N!F4R!257R!74;=!>A@!V66[;\!
K2V6861\!/=!F4R!92F6!453!N2!T21!;686147!V66[;I!]$764;6!9477!2Q1!2TT/96!/T!
=K6!07663/5N!0692F6;!K648/61!=K45!4!M61/23!453!R2Q!416!;4=Q14=/5N!F216!

=K45!256!M43!M61!K2Q1I^!!!!

Y2Q!F4R!47;2!52=/96!4!R6772V/;K!84N/547!3/;9K41N6!V/=K!45!2321!T21!QM!=2!>A
@!V66[;!VK/76!=K6!84N/547!;Q=Q16;!3/;;2786I!'K/;!/;!4!521F47!M41=!2T!=K6!
K647/5N!M1296;;I!(;!=K6!;=/=9K6;!3/;;2786\!=K6R!F4R!0164[!QM!453!R2Q!F4R!
;66!=K6F!VK65!R2Q!N2!=2!=K6!04=K122F!21!VK65!R2Q!;K2V61I!!!!

*&X,)<YS!-2F6=/F6;!4T=61!;Q1N61R!M4=/65=;!6fM61/6596!4!5663!=2!1Q;K!=2!
=K6!04=K122FI!!!

'K/;!/;!4!=6FM2141R!;/36!6TT69=!2T!;Q1N61R!21!4!Q1/541R!=149=!/5T69=/25I!L2!52=!
V211R\!=K/;!326;!52=!F645!=K4=!R2Q1!;Q1N61R!/;!52=!V21[/5NI!a6=!Q;![52V!/T!
=K/;!K4MM65;\!V6!V/77!9K69[!R2Q1!Q1/56!T21!/5T69=/25!VK/9K!945!06!92FF25!
4T=61!;Q1N61RI!!!!

%_,&(<'"_,!+a(LL,&S!(T=61!;Q1N61R!R2Q!F4R!K486!VK4=!/;!947763!
0743361!;M4;F;I!'K6;6!;M4;F;!945!K4MM65!4=!45R!=/F6I!$764;6!52=6!=K/;!
/;!;2F6=/F6;!4!;/36!6TT69=!2T!;Q1N61R!453!326;!52=!F645!R2Q1!;Q1N61R!V4;!
Q5;Q996;;TQ7I!'K6;6!;M4;F;!945!74;=!QM!=2!DP!V66[;I!"T!=K6;6!;M4;F;!
0692F6!45!/;;Q6!=K616!/;!F63/94=/25!=K4=!945!K67M!/5!=K6!F645=/F6I!!!!
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$%-'%$,&('"_,!<('W,&"n('"%)!]".!),,L,L^!!!

_4N/547!453!0743361!;Q1N61/6;!=234R!416!F216!43845963!453!76;;!/584;/86!
T21!M4=/65=;!=K45!=K6R!V616!R641;!4N2I!W2V6861\!V/=K!45R!=RM6!2T!0743361!21!
84N/547!16925;=1Q9=/25!=K616!/;!4!9K4596!R2Q!F4R!5663!4!94=K6=61!=2!K67M!
6FM=R!R2Q1!0743361!4T=61!R2Q!N2!K2F6I!(MM12f/F4=67R!@Co!2T!2Q1!M4=/65=;!
416!6FM=R/5N!=K6/1!0743361;!V677!V/=K/5!PAE!34R;`!K2V6861\!36M653/5N!25!
K2V!=K6!023R!1649=;!=2!456;=K6;/4!453!;Q1N61R\!;2F6!M4=/65=;!F4R!=4[6!4!
7/==76!725N61I!!!!

:K65!R2Q!V4[6!T12F!;Q1N61R!R2Q!F4R!K486!4!94=K6=61!6FM=R/5N!R2Q1!
0743361I!.21!F2;=!M4=/65=;!=K/;!V/77!06!=4[65!2Q=!=K6!T2772V/5N!F215/5NI!'K6!
5Q1;6;!V/77!=K65!76=!R2Q!=1R!=2!6FM=R!R2Q1!0743361!=V/96!4;!R2Q!T667!=K6!Q1N6\!
F64;Q1/5N!=K6!4F2Q5=!2T!Q1/56!649K!=/F6I!(T=61!=K6!;69253!Q1/54=/25!=K6R!
F4R!Q;6!4!368/96!947763!4!0743361!;945561!=2!F64;Q16!=K6!4F2Q5=!2T!Q1/56!
;=/77!76T=!/5!R2Q1!0743361I!'K6R!V/77!=K65!925=49=!2Q1!2TT/96!T21!TQ1=K61!
/5;=1Q9=/25;I!!!!

"T!R2Q1!329=21!T667;!R2Q!5663!=2!N2!K2F6!V/=K!4!94=K6=61!R2Q!V/77!9477!2Q1!
2TT/96!4=!]>?@^B@CAD?E>!453!V6!V/77!F4[6!4!0743361!9K47765N6!4MM2/5=F65=!
T21!R2Q!T21!=K6!92F/5N!V66[I!"T!R2Q!416!45!2Q=A2TA=2V5!M4=/65=\!V6!F4R!
925=49=!R2Q1!$<$!/5!R2Q1!K2F6=2V5!=2!;66!/T!=K6/1!V/77/5N!=2!=4[6!2Q=!=K6!
94=K6=61I!:6U77!=K65!;653!=K6!0743361!9K47765N6!/5;=1Q9=/25;!=2!=K6/1!2TT/96;I!!!!

$%-'%$,&('"_,!#,L"<('"%)-!!!

L6M653/5N!25!R2Q1!;Q1N61R!453!31QN!47761N/6;!R2Q!V/77!N2!K2F6!V/=K!256!21!
F216!2T!=K6!T2772V/5N!M16;91/M=/25;I!Y2Q!V/77!1696/86!=K6;6!M16;91/M=/25;!
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6/=K61!3Q1/5N!R2Q1!M16A2M!8/;/=!21!4=!3/;9K41N6!T12F!=K6!K2;M/=47I!!$764;6!
T2772V!=K6!3/169=/25;!N/865!0672V!Q576;;!2=K61V/;6!;M69/T/63!0R!R2Q1!329=21S!!!!

$(")!#,L"<('"%)!]%),!%.!'W,!.%aa%:")X^!!!

• ppppp!$,&<%<,'!BOEPBFN!]N6561/9!!

%fR923256O(96=4F/52MK65^!'4[6!DAP!=40!6861R!GA>!K2Q1;!4;!566363!
T21!M4/5I!!

• pppppa%&'(+!])(&<%^!BOEPBFN!]N6561/9!A!

WR312923256O(96=4F/52MK65^!'4[6!D!AP!=40;!6861R!GA>!K2Q1;!4;!
566363!T21!M4/5I!!

• pppppL"a(*L"L!PFN!]N6561/9!AWR312F21MK256^!'4[6!DAP!=40;!6861R!
GA>!K2Q1;!4;!566363!T21!M4/5I!!

)(*-,(!#,L"<('"%)!!

q!pppp$W,),&X()!PBFN!]N6561/9!A$12F6=K4k/56^!'4[6!D!M/77!6861R!>A@!
K2Q1;!4;!566363!T21!54Q;64I!!

()'"A").a(##('%&Y!!!

q!pppp#%'&")!@CCFN!A'4[6!D!=40!6861R!@!K2Q1;!T21!B!34R;!=K65!4;!
566363!T21!M4/5!453!/5T74FF4=/25I!]=4[6!V/=K!T223^!!

,-'&%X,)!<&,(#!!!

q!pppp,-'&(<,!_(X")(a!<&,(#!]=2!;=41=!D!V66[!4T=61!;Q1N61R!453!
925=/5Q6!!
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Q5=/7!TQ1=K61!52=/96^!A!DrG!4MM7/94=21!/5!=K6!84N/54!6861R!2=K61!5/NK=I!
$7496!4;!T41!QM!/5=2!=K6!84N/54!4;!R2Q!945!=27614=6I!Y2Q!945!47;2!Q;6!
R2Q1!T/5N61=/M!/5;=643!2T!=K6!4MM7/94=21I!!

$12N6;=61256!!!

q!pppp!)216=K/531256!BFN!]D!M12N6;=61256!=4076=!34/7R!;=41=!34R!4T=61!
;Q1N61R\!925=/5Q6!Q5=/7!;665!0R!;Q1N625^!.21!F2;=!#R2F69=2F/6;\!
(96;;4\!-254=4!21!,532F6=1/2;/;\!M4=/65=;!=K/;!F63/94=/25!/;!
M16;91/063!=2!K67M!V/=K!M2;=2M614=/86!07663/5N!453!9R976!925=127!4T=61!
;Q1N61RI!$764;6!52=6!=K4=!=K/;!F63/94=/25!;K2Q73!06!=4[65!6861R34R!4=!
=K6!;4F6!=/F6!4;!=2!482/3!45R!/116NQ741!07663/5NI!'K/;!F63/94=/25!/;!
2M=/2547!0Q=!438/;63I!!

l'4[6!54192=/9!M4/5!F63/9/56!257R!4;!566363!T21!F23614=6!=2!;68616!M4/5I!

*;6!,j'&(!-'&,)X'W!21!&,X*a(&!-'&,)X'W!'Ya,)%a!T21!167/6T!2T!

F/521!M4/5I!%T=65!=K6!54192=/9!M4/5!F63/94=/25!F4R!94Q;6!925;=/M4=/25I!:6!

32!52=!V45=!R2Q!=2!;=14/5!VK65!R2Q!36T694=6I!<K45N/5N!=2!"0QM12T65!21!

'R76527!/5;=643!2T!54192=/9;!V/77!K67M!M16865=!925;=/M4=/25I!!

(-!Y%*!W,(a\!.(#"aY!m!.&",)L-!!!

-QMM21=!T12F!T4F/7R!453!T1/653;!945!06!861R!K67MTQ7\!0Q=!0694Q;6!=K6R!F4R!
52=!Q5361;=453!VK4=!925;=/=Q=6;!4!521F47!M2;=2M614=/86!92Q1;6!=K6/1!
92FF65=;!F4R!Q5/5=65=/25477R!9164=6!6F2=/2547!=Q1F2/7!T21!R2QI!:6!V/77!=677!
R2Q!K256;=7R!K2V!R2Q!416!32/5N!453!VK4=!V6!6fM69=!R2Q1!16;Q7=!=2!06I!
$764;6!=1Q;=!/5!2Q1![52V763N6!453!6fM61/6596!VK65!V6!3/;9Q;;!R2Q1!
M12N16;;!V/=K!R2QI!!!!
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L,$&,--"%)S!gQ/=6!T16bQ65=7R!M4=/65=;!6fM61/6596!4!01/6T!M61/23!2T!
76=32V5!21!36M16;;/25!4T=61!;Q1N61RI!-2F6!F4R!;Q0925;9/2Q;7R!K486!
6fM69=63!=2!T667!453!722[!06==61!/5;=45=7R!6865!=K2QNK!=K6R!14=/25477R!
Q5361;=453!=K4=!=K/;!V/77!52=!06!=K6!94;6I!$4=/65=;!92FF257R!bQ6;=/25!=K6/1!
369/;/25!=2!K486!;Q1N61R!3Q1/5N!=K6!T/1;=!T6V!34R;!4T=61!;Q1N61RI!(;!=K6!
K647/5N!299Q1;!=K6;6!=K2QNK=;!Q;Q477R!3/;4MM641!bQ/9[7RI!"T!R2Q!T667!
36M16;;63\!Q5361;=453/5N!=K4=!=K/;!4!54=Q147!MK4;6!2T!=K6!K647/5N!M1296;;!
F4R!K67M!R2Q!=2!92M6!V/=K!=K/;!6F2=/2547!;=4=6I!!!!

W,(a")XS!,861R256!K4;!=K6!94M49/=R!=2!K647!=K6F;6786;!=2!256!36N166!21!
452=K61I!<76417R!=K/;!40/7/=R!/;!841/4076!453!36M653;!25!;686147!T49=21;!;Q9K!
4;! R2Q1!N656=/9! 049[N12Q53!453! R2Q1!2861477! ;=4=6!2T! K647=K!453! 7/T6;=R76I!
#45R!M62M76!067/686!=K6!;Q1N625!K647;!=K6!M4=/65=I!)2!256!M61;25!945!F4[6!
452=K61!K647I!L1;I!W4V[/5;!453!L48/;!945!T49/7/=4=6!]0Q=!52=!49967614=6^!=K6!
K647/5N! M1296;;I! Y2Q1! 922M614=/25! 453! 972;6! 4==65=/25! 416! 6f=16F67R!
/FM21=45=!453!/5!R2Q1!06;=!/5=616;=I!!!!

.%aa%:")X!")-'&*<'"%)-S!(52=K61!T49=21!/5!=K6!K647/5N!M1296;;!/;!
VK6=K61!R2Q!T2772V!=K6!/5;=1Q9=/25;!N/865!0R!=K/;!2TT/96!8610477R!453!/5!=K/;!
022[76=I!-Q9K!NQ/367/56;!416!36;/N563!=2!M12F2=6!K647/5N!453!=2!M16865=!
=K6!299Q116596!2T!45R=K/5N!VK/9K!F4R!/5=61T616!V/=K!R2Q1!1692861RI!"=!/;!
/FM614=/86!=K4=!R2Q!1692N5/k6!=K4=!R2Q!416!4!M41=561!/5!=K/;!M1296;;!453!
K486!4!16;M25;/0/7/=R!=2!T2772V!/5;=1Q9=/25;!9416TQ77RI!'K6!/5;=1Q9=/25;\!04;63!
25!01243!6fM61/6596\!416!36;/N563!=2!N/86!R2Q!=K6!06;=!2MM21=Q5/=R!T21!
K647/5N!V/=K2Q=!3674R!21!;Q1M1/;6I!!!!
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W,a$.*a!").%&#('"%)!!!

-*$$a",-!),,L,L!.%&!-*&X,&Y!!!!

.223!T21!M16A2M!3/6=!!

• #/1/74f!T21!M162A2M!02V67!9416!!

• %861A=K6A92Q5=61!;=227!;2T=6561!]<%a(<,^!453!;=/FQ745=!]#"&(a(j^!!

• $16;91/M=/25!F63/94=/25;"!"#$%&'()$*+$,&-./*0%($*),$-()+$+1$
2/*03*.45!!

• 'R76527\!(38/7\!#2=1/5\! !-45/=41R!M43;!!

• L25Q=!M/772V!21!+2MMR!M/772V!]T21!84N/547!O169=47!3/;92FT21=!V/=K!;/==/5N^!!

l2M=/2547!!

$%-'!%$,&('"_,!($$%")'#,)'!!

$764;6!9477!=2!F4[6!R2Q1!>AV66[!M2;=A2M614=/86!4MM2/5=F65=!6/=K61!06T216!
21!4T=61!R2Q1!;Q1N61RI!!]>?@^!B@CAD?E>!

l$764;6!52=6\!R2Q!F4R!06!;665!;22561!/T!R2Q!416!6fM61/659/5N!Q5Q;Q47!

;RFM=2F;I!!!

',a,$W%),!)*#+,&-S!!!
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'K616!/;!47V4R;!4!MKR;/9/45!484/74076I!"T!R2Q!K486!4!M12076F!3Q1/5N!16NQ741!
0Q;/56;;!K2Q1;\!M764;6!925=49=!=K6!2TT/96!453!4!5Q1;6!21!MKR;/9/45!V/77!
;M64[!V/=K!R2QI!]>?@^!B@CAD?E>!!!

&6NQ741!2TT/96!K2Q1;!#A.!@SEC!4F!GSECMF!,-'!

l"T!R2Q!K486!4!7/T6A=K164=65/5N!6F61N659R!M764;6!
9477!HDDI!!
)*&-,!,#("aS!!!

_6125/94!_6125/94JTMV9NI92F!!!

<K45=4R!!<K45=4RJTMV9NI92F!!

',-'"#%)"(a-S!!!!
:K616! =2! 76486! %)a"),! =6;=/F25/47;S! ! VVVIN22N76I92F\!
VVVIK647=KN1436;I92F!`!VVVIT496022[I92F!!]./012/3!453!$678/9!
:67756;;!<65=61!2T!X621N/4^!!!!

.2772V!Q;!453!ca/[6U!Q;!25S!!!

!!

"XS!J-2R/5/K4V[/5;F3!!!J4;K76R348/;pF3!!

.+S!./012/3!453!$678/9!:67756;;!<65=61!2T!X621N/4!!!

,F4/7!=6;=/F25/47;S!!!

P*$$#86Q4,28798'5%!!



24 | P a g e   
   

#,L"<('"%)-!'%!(_%"L!+,.%&,!-*&X,&Y!!!

"T!R2Q!416!=4[/5N!45R!F63/94=/25;!25!=K/;!7/;=\!=K6R!;K2Q73!06!3/;925=/5Q63!
DC!34R;!M1/21!=2!;Q1N61R!453!257R!'R76527!;K2Q73!06!=4[65!T21!M4/5!]Q576;;!
R2Q1!=164=/5N!MKR;/9/45!=677;!R2Q!2=K61V/;6^I!(77!K61047!;QMM76F65=;!
]/597Q3/5N!./;K!%/7^!;K2Q73!06!3/;925=/5Q63!4;!V677I!(77!2=K61!F63/94=/25;!
=K4=!R2Q!416!9Q1165=7R!=4[/5N!FQ;=!06!;M69/T/9477R!9764163!0R!=K6!329=21!
M1/21!=2!;Q1N61RI!"=!/;!40;27Q=67R!5696;;41R!=K4=!477!2T!R2Q1!9Q1165=!
F63/94=/25;!06!9764163I!"T!R2Q!416!25!<2QF43/5\!W6M41/5\!-=612/3\!21!
$748/f!=K614MR\!M764;6!3/;9Q;;!=K/;!V/=K!R2Q1!=164=/5N!329=21!453!/5T21F!2Q1!
5Q1;/5N!;=4TT!VK65!R2Q!;9K63Q76!;Q1N61RI!!!!

l(;[!R2Q1!329=21!VK65!R2Q!945!16;QF6!R2Q1!F63/94=/25;!4T=61!;Q1N61RI!l!!!

(;M/1/5!#63/94=/25;!=2!(82/3!!!!

GA:4R!<273!'40;!(96=R7;47/9R7/9!(9/3!(3M1/5A+!M123Q9=;!!!!

(7[4A-67=k61!M123Q9=;!(1=K1/=65!M123Q9=;s(1=K1/=/;!-=165N=K!+<!$2V361!
(;4927!!!!

(;M1/F2f!M123Q9=;!+4R61!$123Q9=;!+QTT6163!(;M/1/5!+Q=47O(-(O<4TT!!

<41/;2M12327!<2FM2Q53!<K27/56!-47/9R74=6!L41825!<2FM2Q53!
L2720/3!!!!

,4;M1/5!s,bQ4N6;/9s!./21/547!M123Q9=;!Z423656!#4N54M1/5!M123Q9=;!
#6M1204F4=6!!!!
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(549/5!M123Q9=;s(1=K1/=/;!.2Q534=/25!M123Q9=;!(1=K12M45s!(;91/M=/5!M123Q9=;!
(kQ7T/3/56! M123Q9=; s +<! $2V361 s +QTT61/5! M123Q9=; s +Q=470/=47! <2FM2Q53!
<K614927s! <21/9/3/5sL41825O(-(sL1/;=45s,92=1/5! M123Q9=;s,f9631/5! M123Q9=;s
X67M/1/5!sa4521/547s#4N56;/QF!-47/9R74=6!#6=K294104F27!!!!

(1=K14AXs(1=K1/=/;!$4/5!.21FQ74s(-(s!(;M61NQF!s+49[49K6!#4f!-=165N=K!!
&67/6T!+/;F4=127!M123Q9=;!s+QTT6f!s<4F4!(1=K1/=/;!$4/5!&67/6861!<K27/56!
#4N56;/QF!'1/;47/9R74=6!<21=/;256!!!

#63/94=/25;sL245e;!M123Q9=;sLQ14N6;/9s,FM/1/5!M123Q9=;s!./21N65!!
$.s!X65M1/5!sa21=40O(-(!s#4=K1/=/9s!#/914/5/5!!!!

#20/3/5!#20/N6;/9!!!!

#2F65=QF!!!!

#252AX6;/9!%7;474k/56!!!!

$40474=6!M123Q9=;!$K654MK65O<236/56!tE!&204f/;47!s-47/9R74=6!M123Q9=;!
-/56A2TT!!!!

-2327!<2FM2Q53!-Q7T4;474k/56!'47V/5s!'Q;;/16f!M123Q9=;!!!!

(9=125!(7686!<4=4T74F!!!!

)/NK==/F6!,TT6186;965=!<273!%1MK65N6;/9!M123Q9=;!$A(A<s$/5[!+/;FQ=K!!!!

&2f6M1/5s!-47;474=6s!-/5Q=40s!-2F4!<2FM2Q53!-QM49!s'1/4F/5/9/5!s:/772V!
+41[!M123Q9=;!!!!

"0QM12T65!#63/94=/25;!=2!(82/3!!!!
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(9Q741!]2MK=K47F/9^!(54M12f!M123Q9=;!<7/521/7!!!!

)21N6;/9!M123Q9=;s%fR923256s$4/5!&67/6861!'40;s$12M2fRMK656!
<2FM2Q53!M123Q9=!!!!

-476=2!M123Q9=;!-47;/=40s!-23/QF!-47/9R74=6!-=I!h2;6MK!(;M/1/5!-QM14f!!!!

'Q;;45/7!LW!!!!

(38/7!M123Q9=;!(5;4/3!L4RM12!!!!

L/972T6549!,=232749!X65M1/7s"5329/5!M123Q9=;!Z6=212749!#2=1/5!M123Q9=;!
)4M16745!!!!

)QM1/5!%1Q84/7!&674T65!-Q7/5349!'214327!!!!

GA:4R!VO!<236/56!(9=/T63s+<!'4076=;O$2V361!<25=49!!!!

L/F6=4MM!-/5Q;!.673656s"0QM1/5s"532F6=K49/5!M123Q9=;!a23/56!!!!

)40QF6=256!)4M12;R5!M123Q9=;!%9QT65!]2MK=K47F/9^!%f4M12k/5!!

&K/5294M;s!'2769=/5!M123Q9=;!_27=4165!!!!

L1/;=45!-/5Q;!.652M12T65!"0QM12T65!Z6=2M12T65!#6972T654F4=6!)47T25!
M123Q9=;!)4M12f65s!!

%1Q3/;!M123Q9=;!$/12f/94F!-/56A(/3!M123Q9=;!'27F6=/5!!!!

%=K61!#63/94=/25;!=2!(82/3!!!!

(I<I(Is(5R!'RM6!2T!L/6=!$/77!<K/73165;!(38/7!<2QF43/5!]925;Q7=!#L^!!!!
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(99Q=1/Fs(1=K1/=/;!+QTT61/5!<7/521/7!<!L47=6M41/5!/5i69=/25!!!!

L/MR1/34F276s!.74NR7s!X417/9s!";277R7s!#67741/7!s$1635/;256!]925;Q7=!#L^!-/56f!!!!

'65Q4=6s'/972M/3/56s:41T41/5!]925;Q7=!#L^!!!!

L2fR9R97/56s!.14NF/5!/5i69=/25sW6M41/5!]925;Q7=!#L^!sa28652f!/5i69=/25!!
]925;Q7=!#L^!$61;45=/56s!$12=4F/56!s-27=/96s!'K214k/56s!*1;/5Q;!!!!

,52f4M1/5!/5i69=/25!.Q14345=/5!WR312921=/;256!#4912345=/5!]925;Q7=!#L^!
$K65R7M12M45274F/56!&QA'Q;;!!!!

-=674k/56!'/97/3!!!!

_/014FR9/5!!!!

!!!


